Check for Understanding – Understanding Credit
1.  Which of the following is NOT one of the 3 major credit reporting agencies?
A.  Experian

B.  Credit Source

C.  Trans Union

D.  Both A and B
2.  How often can you access your credit report from free from annualcreditreport.com?  

A.  Once per day

B.  Once per month

C.  Once per year

D.  As much as you want

3.  Which of the following would be a good reason for a person NOT to get a credit card?

A.  High APR offered with most cards

B.  Convenience

C.  Security 

D.  Both A and C

4.  Which of the following terms is the annual rate of interest charged on the outstanding balance?

A.  Grace Period

B.  Balance Transfer

C.  APR

D.  Annual Fee

5.  Which of the following terms refers to the number of days before interest is assessed on new purchases?  

A.  Grace Period

B.  Balance Transfer

C.  APR

D.  Annual Fee

