Check for Understanding – Banking Basics

1.  Which of the following is a difference between a bank and a credit union?


A.  Credit Unions can not be found in every state


B.  Banks are owned by its members


C.  Credit Unions are owned by its members


D.  Banks typically have lower fees

2.  Which of the following takes money directly out of an account you own?


A.  Credit card


B.  Debit card


C.  Gift Card


D.  Charge Card

3.  Which of the following affiliations may make you eligible to belong to a credit union?


A.  Your occupation


B.  Church/Religion


C.  A Union that you belong to


D.  All of the above

4.  What is an advantage of keeping money in a savings account as opposed to a checking account?  

A.  Checking accounts offer higher rates of return on your money than savings accounts do


B.  Savings accounts are immune to fraud

C.  Savings accounts offer higher rates of return on your money than checking accounts do.

D.  Savings accounts make it easier to access your money

5.  What is an advantage of having a checking account in addition to a savings account?

A.  Checking accounts make it easier to access your money than savings accounts do

B.  Checking accounts are less likely to be hacked by thieves

C.  Checking accounts offer higher rates of return

D.  Checking accounts can be accessed online while savings accounts can not

